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ABSTRACT

This study aims to investigate the behaviors and factors affecting the chance of using
digital currency in Thailand. Questionnaires were employed to collect the data from people
that knew about digital currency. The sample consisted of 400 respondents. The statistics
employed in the analysis of the data were percentage, arithmetic mean, and standard deviation.
The t-test and F-test and logistic regression analysis were applied to estimate the change in the
probability of using digital currency with a 0.05 conventional significance level.

The results of the study revealed that 172 out of 400 respondents used digital currency for
speculative purposes and 288 respondents never used digital currency. It was also revealed that 344
respondents intend to use digital currency in the future. The main reason for using it concerns
convenience. The Internet is a main channel for obtaining digital currency information, and
government agencies were considered the most reliable source. Additionally, risk was seen as the
most important factor regarding digital currency. According to the marginal effects obtained from
the logit model, it was found that being male, working in a private company, being a business owner
and others, and adventurous characteristics, tended to increase the chance of using digital currency
at around 10 percent. Moreover, reliable information was a statistically-significant factor in terms of
increasing the chance of using digital currency at 15 percent. The Thai government should focus on
providing information and promoting reliable sources with real-time updates that are easy to access
by the public. In this way, people would be encouraged to use digital currency, and have more

confidence in it, according to the globalization of the financial system.

Keywords: Digital Currency, Cryptocurrency, Logistic Model
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