'nimsmmgmam‘ua:naqwﬁmﬁmms Journal of Economics and Management Strategy

9 2 arfud 1 unMax-dnwon 2558 Vol. 2, No. 1, January-June 2015

nsansanaduldlaluwnsamulssonmudsylbiaomnanludomiayisag
(The Feasibility Study of Investment on Rubberwood Sawn Timber Factory

in Changwat Buri Ram)

> 4 € @ €1 A s 6 a o €2 o o I3 a o 63
ANINIE ’J\?ﬁli'l(ibl% NWHIW NIIAW LAS NN NIIK

UNnAanga
miﬁm:nL'%iaammLflu"LaJ"L@“'I,umiaanuiiamuLLﬁigﬂ‘lﬁmawwsﬂuﬁ'mﬁ'@q%%'urfﬁﬁ'mqﬂizaaﬁ
mMIAnELRe 1) faniwaaiazatgaannIsnndizyldenwns 2) dnsngduuuuazniaien
naunaftavaslasamaaimulisnuudsadldomwnludmiauisug 3) Sienzdenaduldle
NNINITANULIY UaS 4) vmaaummmmsnhmﬁummLﬂ?immmawaﬂ@mmmmﬂiammmigﬂ
Tigrawaludsniaussud nmsdneilddeyagupinldannnisdsnanuuiisiuiiaus:
INNIFNABILTIAN LLa:"ﬂ”aHanﬁyqﬁﬁ'vlﬁmﬂmimmamaﬂmsmﬁmmwm6] AgTos
ARDAIUNIAUATINIIDULADILTG m”agaﬁ"l,é’fﬁﬁmiﬁmm:ﬁ%awnmmLLazL%aﬁmm Ln309iiong
masuileleun ﬁunuﬁunuﬁ’smﬁmmaﬁmﬁfﬂ ga@hﬂ}gﬁqu% ariirly aanwanauunwele
Ta39m3 sarnanauunwneluidnsUsuauas uaznmmagauainnuulsilasn nan1sdnsn
wudnlull 2556 dlvsouudsldonanin 54 lasau wlalduszanm 3 dAugnuiadinasdal
LL@iﬂ’J’]ﬁJﬁﬂdﬂ’]ileTU’]dW’]‘i’]LL‘L]i;ilﬂLﬁlwﬁunﬂﬂ UsznaunudinsdlSanaiagduldoswrintednl
fn 8 fuRNUNATINAT ﬁqLﬁuIaﬂﬁaluﬂwsaanuT@mawwﬂuéﬁ%fm%‘%’uﬁ%aﬁahiﬁ‘[somuuﬂsgﬂ
"L&TmawwswLL@iﬁﬁJ%mmﬁumdmﬁﬁﬁmslqmuﬁmumw:naﬂ@iumﬂndﬁ 1,400 13 sawalidanau sl
HORONNITUREINAarNSINIHAA MR FUAT&INIINES 10,200 anuneniuasiad Tagldwud
Tunsraasnslssaudiuan 10 Buagldinaluladonngtuunlssnuud st liosmnnaulngfiouls
doltlaziaaslnw LLtci”aé’@ﬁﬂmnuamf:avlﬁmawwﬂ@ﬂﬂﬁﬂ%maﬁﬂqzyzyﬂmﬂmuﬂﬁ'umié'@
ANUAK ﬁﬁamﬂﬁ?mzﬁﬂﬁmwnﬁL?Tﬂﬁjﬁaaamwuﬁ%ﬁaﬁuﬁﬁ Lﬁamquqmﬁqﬁuuuﬁmiuﬁﬁ
HAMIANENNIIAIWMTLIUNL I 707 plasams 10 0 Tunydinldvesuantvsslomianmssaasams
89N% uazvasuanTuszlosdainnisdaaiunisainu azldgnnAaaan 1074 uaz 10.61
mﬂmﬁLmq:ﬁmomnfﬁuwU’jﬂﬂiaﬂ'ﬁga@iﬁﬂ}qu”uqﬂ% (NPV) inAL 18,528,388 uaz 30,106,403
U auiiils (PI) tinAL 1.35 uaz 1.57 eauanauunuaalulasenis (IRR) wihnusasaz 17.01
W8z 20.45 sananouunwnelulassnsninmsUsuauas (MIRR) wihiudasas 14.13 uas 15.73

@”aﬁfuimamﬁaﬁmmmm:auﬁammu

ddag: nadnmanadulyld Tssnuudsgdlioemwn

" iFalasinsln Madiar AU ATHIAAATTININANAY AMIATEIAEAT ATIITY NAINEABINEATANEAT INDUVA
AN

2 91913813280 AMAIHIANEAT ASIITY WNINLIRBINBATNEAT INLUVAATTIIN

3 91913851530 AMKATEIAEAT ASIITN NMINPIRLINBATAIEAT INYUVARTINT



’J’]ia’]imiwgﬂ’la@ﬁm:ﬂaq‘t’lﬁrﬂ’liﬁ'ﬂmi Journal of Economics and Management Strategy

9 2 arfudt 1 AnMAN-InuwLu 2558 Vol. 2, No. 1, January-June 2015

ABSTRACT

This study aims to 1) explore marketing environment of rubberwood sawn timber industry 2)
study technical aspects of rubberwood sawn timber factory processing plant in Changwat Buri Ram 3)
perform financial feasibility and 4) test the ability to sustain changes of rubberwood sawn timber factory
plant in Changwat Buri Ram. The study uses primary data obtained from participatory observation and
in-depth interviews and secondary data obtained from academic papers of various sources including
the internet. Both types of data are used in descriptive and quantitative analyses. Financial tools are
weighted average cost of capital (WACC), net present value (NPV), profitability index (P1), internal rate
of return (IRR), modified IRR (MIRR), and switching value test (SVT). The study result shows that in
2014 Thailand have 54 rubberwood sawn timber factories producing 3 million m3 of rubberwood which
is insufficient to meet demand of 8 million m3. Furthermore, Changwat Buri Ram does not yet have
rubberwood sawn timber factory. Presently, there are rubber tree plantation for over 1,400 acres in
Changwat Buri Ram which can be utilized as timbers in order to increase the product value. The
estimated production capacity is 10,200 m3 per year. The factory plant required area of 10 rais and
production technology of factory by using the Band Mill saw followed by Chemical Treatment and
Vacuum Pressure Impregnation Process and the final process is drying in the stove in order to get rid
of humidity. The financial result under project life of 10 years In case with BOI and Non-BOl WACC
as discounted rate of 10.74 and 10.61 percent, the project is feasible for the investment since NPVs
are calculated to be 18,528,388 and 30,106,403 Baht; Pl are 1.35 and 1.57; IRR are 17.01 and 20.45
percent, and MIRR are 14.13 and 15.73 percent. The project risk is quite low.

Keywords: Feasibility Study, Rubberwood Sawn Timber Factory
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