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ABSTRACT

Currently, Thailand has entered an absolute aging society. Bangkok has therefore
implemented the Bueng Sakae Ngam Senior Housing Project located in Khlong Sam Wa District
of Bangkok to be a residence for the elderly by providing basic features and facilities to
support standard living. The project is now under construction and it is expected to be
completed by the year 2024. Once completed, it can accommodate about 400 elderly
people. The aim of this research was to study the marginal willingness to pay for housing
attributes by using the choice experiment method. The attributes included in this study are
the facilities within the project, medical staff and personnels in the project and interior design
of the project. The data were collected by using questionnaires from 240 civil servants and
employees who work for Bangkok office aged 45-year-olds and over. Multinomial Logit
models were used to estimate parameters. Then the marginal willingness to pay for housing
attributes were computed. Good level facilities refer to a gym with 40 sport equipment,
outdoor playground, and a swimming pool. Excellent level facilities refer to good level
facilities but a gym with 60 sport equipment, a health clinic, space for religious activities,
shuttle bus services inside and outside housing complex. Good level staff and personnels refer
to day care of medical staff, monthly physicians on duty, and 24-hour securities. Excellent
level staff and personnels refer to good level staff with 24-hour medical staff, and daily

physicians on duty. Good level interior design refers to public green space, ramp with hand rail
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in public area, safety floor throughout housing complex. Excellent level interior design refers
to good level interior design plus recreation area. The study found that respondents were
willing to pay more for facilities at an excellent level of 671.52 baht per month, willingness to
pay more for medical staff and personnels at an excellent level of 886.40 baht per month,
willingness to pay more for project interior design in the project at an excellent level of
683.72 baht per month, and willing to pay more for the interior design in the project at a good
level of 438.50 baht per month.

Keywords: Senior Housing, Willingness to Pay, Choice Experiment Method, Aging Society,

Bangkok Bueng Sakae Ngam Senior Housing Project
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aainlesdnedufivdedsuiuauarandiseduuInwi iy —0.36998116/-0.00055096) =
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A191991 6 WANTUSELNUATNNTITIRBSMELUUIIEDY Multinomial Logit

Ay Anduszans drudsauuannsgiy Anadn t AtledAny
constant -0.22217683 0.61025833 -0.364 0.7158
BPRICE -0.00055096** 0.238785D-04 -23.073 0.0000
BFE 0.36998116** 0.06991294 5.292 0.0000
BFG -0.09743323 0.06600025 -1.476 0.1399
BSE 0.48837558"* 0.06862334 7.117 0.0000
BSG -0.06981269 0.06641903 -1.051 0.2932
BDE 0.37670374** 0.07222670 5.216 0.0000
BDG 0.24159834** 0.06327663 3.818 0.0001
BAGE -0.03126670** 0.00886807 -3.526 0.0004
BINC 0.593274D-04** 0.681376D-05 8.707 0.0000

Model Statistics

N (Choice sets) 1,440

Log L -1,012.959
Adj. Rho-square 0.33669
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