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ABSTRACT

There are two objectives of this study as follows: (1) to study steel bar industry in Thailand
and (2) to study factors affecting steel bar price in Thailand. This study applies the inverse demand
function as tool for describing the factors that affected to steel bar price. The conceptual framework is
from the equilibrium of production input market including the supply of steel bar in Thailand which is
estimated with multiple regression by Two-Stage Least Squares method (2SLS). The study results
finds that the steel bar demand, import price, export price, Thailand investment index, and Thailand
gross national product can explain the steel bar price with statistical significance of 0.10. Moreover,
steel bar supply can be explained by steel bar price, import price, Thailand investment index, and

Thailand gross national product with statistical significance of 0.10.
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