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Abstract

This research aims to study the relationship between board
characteristics and tax management of listed companies in the Stock
Exchange of Thailand (SET) during 2013 to 2017. The sample size consisted
of 221 companies which do not include financial sectors and real estate
funds, the group of undergoing operation rehabilitation and Market for
alternative investment (MAI). The data was collected from online database
provided by SET Market Analysis and Reporting Tool (SET SMART) and
measuring by using the econometric analysis program to test the
relationship from the correlation coefficient and Binary Logistic Regression
Analysis. The study indicated that Combining of Chief Executive Officer (CEO)
and the board Chairman role has positive effects on tax management which
measured by GAAP Effective tax rate, board size has positive effects on tax

management which measured by Current Effective tax rate.
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LAaLHaNI15398U0Y Li et al. (2007), Minnick & Noga (2010), Klein (2002) wag
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GAAP ETRi ¢ = Bo+ Bi BRDSIZE ,« + B, INDEP : + Bs DUAL < + Ba
COMP ¢ + Bs SIZE ¢ + Bs ROA ¢+ + B7 LEV « + € 1.t
Current ETR ¢ = Bo + B1 BRDSIZE ; ¢ + B INDEP ;  + B3 DUAL ,: + Ba
COMP ¢ + Bs SIZE ¢ + Bs ROA ¢+ + B7 LEV « + € 1.t

Tneil

GAAP ETR; ¢ = #A1iU 1 ¥ndns1aslulanuiase
munann1sUyTnsusewnlumniniseas 20
aladlefiavniu 0

Current ETR .t = SAWINAU 1 ¥1nons1n18Rulaniuiase
vosnndagumininfesay 20 dlailedAvindu 0
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BRDSIZE i, « = YUIAUDIAENTINAITUIE § UM t
INDEP .+ = dndunnznssunsiililaiduguimsvesuion i U9 t

DUAL ; + = 3AWWINAU 1 nnUsesuieusmsuasuses unnenIsunIs
Juyeeaideaiu diladlafidwinbu o

COMP ,: = AMRBULNUYBIABIEATIUNITUSEN | UN t
ANINAINAIABNISOUTTIUTIRVDIATINDULNUTIY

SIZE ¢ = VUINYBIUSEN | TN t
ATUIEIIINAIABNTSDUSITUYIRVBIAUNSNE TN

ROA . = ANNEHTabuNIsyinlsvesusen i U9 t
murnmlsmestadneuinniBredunsndsiuy

LEV ¢ = AULESINI9AISIRUUDIUTEN | U t
AUIMINNTAUTIUADEUNSNE U

€1t = AAMUAIALARBUVDIUSEN | UN t

5. NAN1533Y
Adeudmansinszideyaidu 2 du Ao adfi@anssaun (Descriptive
Statistics) uaganAgaaysu (Inferential Statistics)
nmalaszideyalagldadnidanssaun (Descriptive Statistics) 10un1s
'“Jlmw3ﬁ6ﬁ'am“aeﬁgu§1'ul,ﬁaa§ﬂé’ﬂﬁ:}mﬂmaﬁﬂﬂﬁuaaﬁaLLUﬂugﬂsuaamLaﬁmLamu
Lﬁmmummgmhmm%%’aﬁ%’?mswﬁé’wiﬂmﬂﬁuﬁﬁL%%gﬂmamwgﬁa
Famsnadi 1

197197 1 ADATINTTUUNVRIILUSHAT WA, 2556 D4 2560

GAAP  CURRENT  BRDSIZE  INDEP DUAL COMP  SIZE ROA LEV

Mean 0.76 0.80 10.77 39.29 0.14 17.71 8.90 9.97 1.65
Median 1.00 1.00 10.00 36.36 0.00 17.67 8.63 9.45 0.92
Maximum 1.00 1.00 18.00 66.67 1.00 21.57 1440 6274 49.36
Minimum 0.00 0.00 5.00 16.67 0.00 11.98 5.80 20.28  -0.01
Std. Dev. 0.43 0.40 2.65 8.74 0.35 1.01 151 9.65 4.03

Observations 221 221 221 221 221 221 221 221 221
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901547 1 uansAadfenssauivesdudsildlunisfne
TneAadsvennSRuldiuwiswmundnnssadnsusesialu (GAAP ETR)
fradewiniufesay 0.76 Tadudenuunasguviiiuiesas 0.43 Sasans
Fulsfiurtadwasnaiiagiiu (Current ETR) fidedsiniuiesay 0.80 flr1du
Josuumasgiuvinfudesar 0.40 vuIAT0sANENTTUNITUTEN (BRDSIZE)
Wdu¥esar 1077 wazidArdrufonuuninsgiuiiadu 265 dndau
anznssunsllsiduduims (INDEP) fadewiiudesas 39.29 uasilraou
deawuesguiifufesas 8.74 nsmuTiusiiumisreslsesuieuIms
LarUssIuANENIINNIT (DUAL) fidnadsuiifuiesay 0.14 uazdidndqu
Deauunassuwiiuiosar 035 AmauunuYDsAMENIIH (COMP) Tanady
wiriufesar 17.71 wasfiddrudosvumnsguviiiuosas 1.01 vuiaves
U (SIZE) Siradenintufesas 8.90 uarlimadudonuunasgrusiniuies
ar 1.51 Aavwannsolunsiilsvesuien (ROA) fanadewiniuiesay 9.97
wagdmdudsauunnsgiuindiuiesas 9.65 anudsnanisiiuresudon
(LEV) Tenadswiiuiesay 1.65 uardimdudsavunasgiumiiiuiesas 4.03
n1sinsiendeyalaeldadfdeuuiu (Inferential Statistics) 1Juns

¢

Ansgritoyatugs lneldtoyainngudiiegne N15AsIeadfideeuuIuves

[

uAeliegld 2 waila Aemsiiseiinduussavsandusiug uavnsiesigi
nsannouladana (Logistic Regression Analysis)

mMeeTgianuduiuduesinuUsie s ssansanduiug Wunsg
Femnemuduiusseeiunls 2 i nefiandudssansanduius (Correlation
Coefficient) Lﬂumuwmmmauwuﬁ mmamivawﬁammﬁuéﬂwmaaivmw
1.0 89 +1.0 Famndalng -1.0 uwm&mwmwmLLU'ﬁmaaqm’anmauwuﬁﬂu
atannlufiemansafudng wndlanlng +1.0 dunineauidaudsisaosd
anuduitudiuagrannlufienafioantu wasmnilandu 0 dununsaudng
wsiaesslaifinuduiudsody
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AN5199 2 AFUUSEENTANEUNUSTEMINRUST Tl UNSANY

Correlation GAAP  CURRENT  BRDSIZE INDEP ~ DUAL  COMP SIZE ROA LEV
GAAP 1.0000
CURRENT 0.4100 1.000C
BRDSIZE -0.0320 0.0516 1.0000
INDEP 0.0821 0.0462 -0.1778  1.0000
DUAL 0.0438 -0.1575 -0.1133 -0.0319 1.0000
COMP -0.0583 0.0973 0.3761 0.0772 -0.0526 1.0000
SIZE 0.0104 0.0804 0.4069 0.1233 -0.0763 0.6868 1.0000
ROA -0.0677 -0.0218 -0.0239 -0.0159 -0.0175 0.1093 -0.0042 1.0000
LEV -0.0941 -0.0472 0.0974 -0.0580 0.0354 0.0401 0.1366 -0.0537 1.0000
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A1519% 3 LARSHANISIHATITNVDILUUTNEDW 1 DRTINTRULANLITDT 99U
MaNMIURRNSuseIlU (GAAP ETR) #2833 Binary Logistic Regression Analysis

Variable Coefficient Standard Error t-Statistic P-value
Constant 27701 2.1054 1.3157 0.1883
BRDSIZE -0.0240 0.0339 -0.7085 0.4786
INDEP 0.0064 0.0105 0.6105 0.5415
DUAL 1.0500 0.3125 3.3604 0.0008*
COMP -0.1750 0.1459 -1.1988 0.2306
SIZE 0.2126 0.0875 2.4306 0.0151**
ROA -0.0103 0.0115 -0.8920 0.3724
LEV 0.0007 0.0037 0.1932 0.8467
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ﬁﬂﬂﬁﬂi’mﬁ 3 ﬁ]%iﬁﬁﬂﬂ’]iﬁﬁﬁl
In (L) - bo + D1BRDSIZE + byINDEP + bsDUAL + baCOMP +

1-p.
b5S|ZE + b@ROA + b7LEV

2.7701 - 0.0240 BRDSIZE + 0.0064 INDEP +
1.0500 DUAL - 0.1750 COMP + 0.2126 SIZE -
0.0103 ROA + 0.0007 LEV

N ¢(bo+b1 BRDSIZE+b2INDEP+b3DUAL+bsCOMP+bsSIZE+bgROA+b7LEV)
p = (bo+b1BRDSIZE+b;INDEP+b3DUAL+b4COMP+b5SIZE+bgROA+D7LEV) 1

¢(2.771-0.0240BRDSIZE+0.0064INDEP+1.0500DUAL—0.1750COMP+0.2126SIZE—0.0103R0A+0.0007LEV)

- e(Z.771—0.02403RDSIZE+0.0064INDEP+1.0500DUAL—0,1750C0MP+0,2IZBSIZE—OAOIO3R0A+0.OOO7LEV)+1

NaNITIATIERASUUSEANSRAETS Binary Logistic Regression Analysis
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A1519% 4 LARSHANISIATITNVDILUUINGD! 2 8RTINERULANLITIS V09999
Ua90u (Current ETR) 9873 Binary Logistic Regression Analysis

Variable Coefficient Standard Error t-Statistic P-value
Constant -0.5234 2.0363 -0.2570 0.7971
BRDSIZE 0.0619 0.0354 1.7503 0.0801***
INDEP 0.0109 0.0097 1.1237 0.2611
DUAL 0.0161 0.2351 0.0686 0.9453
COMP -0.0096 0.1396 -0.0686 0.9453
SIZE 0.1592 0.0867 1.8371 0.0662***
ROA -0.0155 0.0100 -1.5557 0.1198
LEV 0.0030 0.0057 0.5271 0.5981
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NANTIASITRAEUUSEANERI833 Binary Logistic Regression Analysis
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ETR) dslsiannndasfuauyfigin udegrslsfnuiuusilaiveddynisada
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