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Abstract

This research aims to the first, study information’s accounting and corporate
governance which factors can be used to explain bankruptcy prediction as a tool to help
investors and stakeholder making decisions. The second, develop the bankruptcy
prediction model and comparation accuracy of model between Discriminant Analysis and
Logistic Regression Analysis to identify what is an appropriately model. The total sample
of 114 listed firms in the Stock Exchange of Thailand and divided into two groups: namely,
financial distress of 31 firms and the non-financial distress of 83 firms. By the same size of
assets, industry and period. The results show that factors reveal such as shareholder board,
proportion independent committee, proportion audit committee, two consecutive years
loss and cash flow per total assets ratio determined as the bankruptcy predictions. In
additional, the bankruptcy prediction model via Logistic Regression Analysis provides the
most accuracy percentage of 78.10 which is accuracy prediction higher than Discriminant

Analysis accuracy percentage of 76.30.
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